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Book Il - Issuers and financial disclosure

Title Il - Periodic and ongoing disclosure obligations

Chapter Ill - Ongoing disclosure

Section 7 - Statement of intent in the event of preparations for a takeover bid

General regulation of the AMF

Article 223-32 into force since 21 January 2007

DISCLAIMER : Information boxes have been inserted within the General Regulation. They allow for a direct access to the
relevant European regulations on the subject matter.

The user will be redirected to the European regulations as initially published in the Official Journal of the European
Union and to the subsequent corrigenda, if any. The AMF does not guarantee the completeness of the redirections to
these European regulations and corrigenda.

The boxes are located at the most relevant level of the GRAMF depending on the provision of the EU regulations to
which they refer (Book, Title, Chapter, Section, etc.).

This additional material is provided for information purposes only and does not constitute a regulatory instrument. The
AMF shall not be held liable or responsible for any harm resulting directly or indirectly from the provision or the use of
these information boxes.

Article 223-32

Without prejudice to the provisions of Article 223-6, in particular when the market for the financial instruments of an issuer is

subject to large price swings or unusual trading volumes, the AMF may require persons to publicly disclose their intentions within

a set deadline, where there is reason to believe they are preparing a takeover bid, either alone or in concert with others within

the meaning of Article L. 233-10 of the Commercial Code. This shall be the case, for example, in the event of discussions between

the issuers concerned or the appointment of advisors with a view to preparing a public offer.

The information is publicly disclosed in a news release submitted in advance to the AMF for approval and in accordance with
Article 221-3.
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