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General regulation of the AMF

Article 423-21 into force since 26 April 2020

DISCLAIMER : Information boxes have been inserted within the General Regulation. They allow for a direct access to the
relevant European regulations on the subject matter.

The user will be redirected to the European regulations as initially published in the Official Journal of the European
Union and to the subsequent corrigenda, if any. The AMF does not guarantee the completeness of the redirections to
these European regulations and corrigenda.

The boxes are located at the most relevant level of the GRAMF depending on the provision of the EU regulations to
which they refer (Book, Title, Chapter, Section, etc.).

This additional material is provided for information purposes only and does not constitute a regulatory instrument. The
AMF shall not be held liable or responsible for any harm resulting directly or indirectly from the provision or the use of
these information boxes.

Article 423-21

I. Articles 422-4, 422-5, 422-23 and 422-105 to 422-120 shall be applicable. As regards Articles 422-116, 422-117 and 422-120, the
provisions relating to the authorisation and approval of the AMF shall not apply and the references to authorisation shall be
replaced, where applicable, by a reference to a declaration to the AMF within the month following the final execution of the
transaction.

For the purposes of its application to specialised professional funds, Point 6° of Article 422-23 shall be replaced by the following
Point 6°:

6° Apply different management strategies, as defined in the prospectus.

II. - Furthermore, for SLPs:

Source : AMF website / Article 423-21 into force since 26/04/2020 with notes / This translation is for information purposes only 1/2


https://www.amf-france.org/en
https://www.amf-france.org/en/eli/fr/aai/amf/rg/book/4/20230730/notes
https://www.amf-france.org/en/eli/fr/aai/amf/rg/book/4/title/2/20230730/notes
https://www.amf-france.org/en/eli/fr/aai/amf/rg/book/4/title/2/chapter/3/20230730/notes
https://www.amf-france.org/en/eli/fr/aai/amf/rg/book/4/title/2/chapter/3/section/2/20230730/notes
https://www.amf-france.org/en/eli/fr/aai/amf/rg/book/4/title/2/chapter/3/section/2/sub-section/1/20230730/notes
https://www.amf-france.org/en/eli/fr/aai/amf/rg/book/4/title/2/chapter/3/section/2/sub-section/1/paragraph/1/20230730/notes

2025-11-10

1« When applying Article 422-4, references to « shareholders » shall be replaced by references to « general partners » and
references to « first directors and members of the executive board or supervisory board » are replaced by references to the «
managers »;

2 « When applying Articles 422-4 and 422-5, references to the « SICAV » are replaced by references to the « SLP ».

Version into force since 26 April 2020
Version into force from 22 April 2018 to 25 April 2020

Version into force from 9 October 2015 to 21 April 2018
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