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Article 320-2

Asset management companies shall establish and maintain effective and adequate procedures to control the circulation and use
of inside information, as defined in Article 7 of the market abuse regulation (regulation n° 596/2014/EU), with the exception of
paragraph 1.c of that same Article, taking account of the activities conducted by the group to which they belong and the
organisation adopted by the company. These procedures, referred to as "information barriers", shall provide for:

DISCLAIMER : Information boxes have been inserted within the General Regulation. They allow for a direct access to the
relevant European regulations on the subject matter.
The user will be redirected to the European regulations as initially published in the Official Journal of the European
Union and to the subsequent corrigenda, if any. The AMF does not guarantee the completeness of the redirections to
these European regulations and corrigenda.
The boxes are located at the most relevant level of the GRAMF depending on the provision of the EU regulations to
which they refer (Book, Title, Chapter, Section, etc.).
This additional material is provided for information purposes only and does not constitute a regulatory instrument. The
AMF shall not be held liable or responsible for any harm resulting directly or indirectly from the provision or the use of
these information boxes.

Identification of business segments, divisions, departments or any other entities likely to possess inside information;1

The organisation, in particular physical organisation, implemented so as to separate entities within which the relevant
persons referred to in point 2 of Article 1 of Delegated Regulation (EU) n° 231/2013 of the Commission of 19 December 2012
are likely to possess inside information;

2

The prohibition of disclosure of inside information by the persons possessing it to other persons, except as provided for in
Article 10 the market abuse regulation (regulation n° 596/2014/EU) and after informing the compliance and internal control
officer;
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The compliance and internal control officer shall be informed when this person returns to his regular duties.

The conditions in which the asset management company may authorise a relevant person assigned to a given entity to
provide assistance to another entity, whenever one of the two entities is likely to possess inside information. The compliance
and internal control officer shall be informed whenever the relevant person assists the entity possessing inside information;

4

The manner in which the relevant person benefiting from the authorisation provided for in 4° is informed of the temporary
consequences thereof on the performance of his regular duties.
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