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Article 422-110

If the master UCITS or AIF or the feeder retail investment fund is established in a foreign State, the information exchange
agreement concluded between the depositaries shall include the same stipulations as the exchange agreement between the
master UCITS or AIF and the feeder retail investment fund in terms of the law applicable to the contract and attribution of
jurisdiction.

The irregularities specified in II of Article  L. 214-24-59 of the Monetary and Financial Code which master UCITS or AIF depositaries
may detect in the performance of their duties and which may have a negative impact on the feeder retail investment fund include
but are not limited to the following:

a) Errors in the calculation of the net realizable value of the master UCITS or AIF;

DISCLAIMER : Information boxes have been inserted within the General Regulation. They allow for a direct access to the
relevant European regulations on the subject matter.
The user will be redirected to the European regulations as initially published in the Official Journal of the European
Union and to the subsequent corrigenda, if any. The AMF does not guarantee the completeness of the redirections to
these European regulations and corrigenda.
The boxes are located at the most relevant level of the GRAMF depending on the provision of the EU regulations to
which they refer (Book, Title, Chapter, Section, etc.).
This additional material is provided for information purposes only and does not constitute a regulatory instrument. The
AMF shall not be held liable or responsible for any harm resulting directly or indirectly from the provision or the use of
these information boxes.
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b) Errors during the course of transactions performed by the feeder retail investment fund with a view to purchase, subscription
or requesting redemption or repayment of master UCITS or AIF units, or on settlement of these transactions;

c) Errors on payment or capitalisation of income from the master UCITS or AIF, or during calculation of related deductions at
source;

d) Shortcomings observed with regard to the purpose, policy or investment strategy of the master UCITS or AIF as described in
the latter's regulations or articles of association, prospectus or, where applicable, its key investor information document;

e) Breaches of the investment and borrowing limits established by regulations or fund regulations or open-ended investment
fund articles of association, their prospectus or, where applicable, their key investor information document.
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