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DISCLAIMER : Information boxes have been inserted within the General Regulation. They allow for a direct access to the
relevant European regulations on the subject matter.

The user will be redirected to the European regulations as initially published in the Official Journal of the European
Union and to the subsequent corrigenda, if any. The AMF does not guarantee the completeness of the redirections to
these European regulations and corrigenda.

The boxes are located at the most relevant level of the GRAMF depending on the provision of the EU regulations to
which they refer (Book, Title, Chapter, Section, etc.).

This additional material is provided for information purposes only and does not constitute a regulatory instrument. The
AMF shall not be held liable or responsible for any harm resulting directly or indirectly from the provision or the use of
these information boxes.

Article 312-15

The investment services provider shall take appropriate measures to prevent the unauthorised use of client financial instruments
for its own account or the account of any other person, such as:

1 ¢ the conclusion of agreements with clients on measures to be taken by the investment services provider in case the client does
not have provision on its account at the settlement date, such as the borrowing of the corresponding financial instruments on
behalf of the client or unwinding the position;

2 * the close monitoring by the service provider of its projected ability to deliver on the settlement date and the putting in place
of remedial measures if this cannot be done; and

3 ¢ the close monitoring and prompt requesting of undelivered financial instruments outstanding on the settlement day.
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