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Detailed analysis of the portfolios of French money market
funds during the COVID-19 crisis in early 2020

This study is a detailed analysis of French money market fund (MMF)
portfolios during the Covid crisis, from January to April 2020. It presents the
French MMF market and the distortion of portfolios during this period
marked by a massive wave of redemptions in March.
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The AMF complies
with ESMA’s guidelines
on updating the stress
scenario parameters
provided for in Article
28 of the Money
Market Funds
Regulation for 2026

000

Legal information:

[ASSET MANAGEMENT]

06 May 2025

The AMF applies 11 October 2024

ESMA's guidelines on The AMF publishes the

updating stress findings of a new
scenario parameters, series of SPOT

in accordance with
Article 28 of the
Money Market Funds

Regulation

000 000

inspections on the
quality of regulatory
reporting data

Head of publications: The Executive Director of AMF Communication Directorate. Contact: Communication Directorate - Autorité des
marches financiers 17 place de la Bourse - 75082 Paris cedex 02
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