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Marke�ng communica�ons under the Regula�on on cross-
border distribu�on of funds : the AMF complies with
ESMA’s Guidelines

The AMF declared to ESMA on the 4th of October 2021 its compliance with
its guidelines on marke�ng communica�ons under the Regula�on on cross-
border distribu�on of funds, published on the 2nd august 2021 (ESMA34-45-
1272).

Details regarding the guidelines

These guidelines, which apply star�ng on the 2nd of February 2022, aim to specify the
applica�on of the requirements for marke�ng communica�ons set out in Ar�cle 4(1) of the 
Regula�on (EU) 2019/1156 of the European Parliament and of the Council of 20 June 2019
URL = [h�ps://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX%3A32019R1156] by

establishing common principles on the following ma�ers, while taking into account on-line
aspects of such marke�ng communica�ons :

The iden��ca�on as such of marke�ng communica�ons ;

The descrip�on of risks and rewards in an equally prominent manner ; and

The fair, clear and not misleading character of marke�ng communica�ons (General
requirements, Informa�on on risks and rewards as well as costs, past performance and
expected future performance and informa�on on sustainability-related aspects).

https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX%3A32019R1156
https://www.amf-france.org/en
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These guidelines have an impact on the exis�ng AMF’s policy, in par�cular on the AMF
Posi�on –recommenda�on DOC-2011-24 - A guide to dra�ing collec�ve investment
marke�ng materials and distribu�ng collec�ve investments, which will be updated shortly.
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Legal informa�on: 
Head of publica�ons: The Execu�ve Director of AMF Communica�on Directorate. Contact:
Communica�on Directorate – Autorité des marches �nanciers 17 place de la Bourse – 75082 Paris
cedex 02


