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14 October 2021

The AMF publishes the ini�al conclusions of the Climate
and Sustainable Finance Commission on the carbon
neutrality of companies

The report of the AMF’s Climate and Sustainable Finance Commission sheds
light on the carbon neutrality approaches of companies, the ac�ons that
result from them, and the way to report on the e�orts undertaken. The
objec�ve is to accompany companies in the development and
implementa�on of their climate strategy, in par�cular by iden�fying good
prac�ces.

Created in 2019, the role of this Climate and Sustainable Finance Commission is to help the
AMF in its regulatory and supervisory mission on issues related to sustainable �nance. This
report, which aims to be educa�onal, comes at a �me when companies are making
numerous commitments to carbon neutrality. Carbon neutrality is a collec�ve objec�ve that
concerns all companies, which are called upon to strengthen and accelerate their
contribu�on to the �ght against global warming. When de�ned rigorously and
transparently, a carbon neutrality approach can create a mobilizing dynamic within
companies and a demanding framework for their commitments. It requires, �rst and
foremost, a reduc�on in the absolute value of the company's greenhouse gas (GHG)
emissions according to a trajectory aligned with science and covering a signi�cant scope of
its ac�vity.

The following good prac�ces are also highlighted by the report:

https://www.amf-france.org/en
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In the interest of transparency, the AMF and the CCFD highlight the importance of the
quality of the informa�on provided by companies on their carbon neutrality commitments.
In par�cular, companies must de�ne dis�nct objec�ves for each lever for ac�on by 2030 or
earlier. The European standardisa�on work could specify the framework within which
companies will communicate their carbon neutrality commitments.
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a company reports separately on the di�erent ac�ons taken (reduc�on of emissions,
increase in emissions avoided by other actors, increase in carbon sinks, within and
outside its value chain) in order to re�ect the physical reality of GHG �ows and to help
assess the results;

when a company wants to contribute to the increase of carbon sinks, it takes into
account the di�erent limits and bene�ts of the projects considered;

when a company can contribute to the increase in avoided emissions through the
development of low-carbon products and services, it is important to evaluate these
avoided emissions in a rigorous and conserva�ve manner;

companies can also contribute to the collec�ve objec�ve of carbon neutrality by
�nancing projects outside their value chain, subject to quality criteria. This �nancial
contribu�on can then be seen as a way to increase the level of ambi�on of companies
and should not replace e�orts to reduce emissions which remain a priority.
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Legal informa�on: 
Head of publica�ons: The Execu�ve Director of AMF Communica�on Directorate. Contact:
Communica�on Directorate – Autorité des marches �nanciers 17 place de la Bourse – 75082 Paris
cedex 02
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