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The AMF makes available to listed companies the English
version of its recommendations and the results of its
examination work of the financial statements

In line with ESMA year-end priorities, the AMF published in October 2022 its
recommendations and the summary of its financial statements examination
work.  Today, the AMF is publishing the English version of this document
which focuses in particular on the financial issues related to climate risk and
the impact of the current macroeconomic environment.

Main points for attention  

In addition to the results of its financial statements examination work conducted between
October 2021 and September 2022, the AMF presents a selection of case studies to provide
more specific and detailed illustrations of typical cases encountered. It also reviews the first
year of application of the ESEF format.

Climate issues 

The issue of the financial impact of climate change keeps growing. The AMF encourages
companies to provide more details about the judgements and assumptions used to assess
the effects, or the lack thereof, of these risks in their financial statements.
To help companies considering this new challenge, the AMF published in autumn 2022 a
new edition URL = [https://www.amf-france.org/fr/actualites-

https://www.amf-france.org/fr/actualites-publications/publications/rapports-etudes-et-analyses/panorama-des-informations-fournies-dans-les-etats-financiers-2021-sur-les-effets-du-changement
https://www.amf-france.org/en
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publications/publications/rapports-etudes-et-analyses/panorama-des-informations-fournies-
dans-les-etats-financiers-2021-sur-les-effets-du-changement] of the overview of the
information provided in the 2021 financial statements on the effects of climate change and
the commitments made by a sample of companies.

Russia’s invasion of Ukraine

With companies withdrawing from Russia and the lack of visibility on how the war in Ukraine
and its impact on the economy will evolve, the AMF presents a series of points for attention,
building on ESMA’s statement of 16 May 2022, particularly with regard to impairment testing
of non-financial assets and classification as assets held for sale. 

Macroeconomic environment

A final section focuses on the risks and effects of current macroeconomic conditions (rising
interest rates, inflationary pressures, rising energy and commodity prices, and foreign
exchange). The AMF stresses the importance of providing details of the significant effects
recognised in the accounts and the possible impacts on the financial statements (impairment
tests, long-term and onerous contracts, financial instruments including hedging and
expected credit losses).

Read more

Recommendation DOC-2022-06 : Closing of the 2022 financial statements dans
financial statements examination work

ESMA - Public Statement on the European Common Enforcement Priorities 2022

Implementation of IFRS 17 Insurance Contracts : ESMA's guidelines

Le format électronique unique européen (ESEF) pour les rapports financiers
annuels

Table of Contents listing all of the AMF recommendations on IFRS financial
statements as of January 1st 2023
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https://www.amf-france.org/en/regulation/policy/doc-2022-06
https://www.esma.europa.eu/sites/default/files/library/esma32-63-1320_esma_statement_on_european_common_enforcement_priorities_for_2022_annual_reports.pdf
https://www.amf-france.org/fr/actualites-publications/actualites/mise-en-oeuvre-de-la-norme-ifrs-17-sur-les-contrats-dassurance-recommandations-de-lesma
https://www.amf-france.org/fr/actualites-publications/dossiers-thematiques/esef
https://www.amf-france.org/fr/reglementation/doctrine/doc-2018-06?from=b3f21baf-0d59-4443-9728-121437da7905|a13796ae-7a00-4c69-8327-80649af96284|09bc0e1e-cf0e-4786-9607-b0c52c0dee3f|e033c3c1-58c6-4c38-b2ef-f117ecb7843b
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Legal information:

Head of publications: The Executive Director of AMF Communication Directorate. Contact: Communication Directorate – Autorité des

marches financiers 17 place de la Bourse – 75082 Paris cedex 02
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