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Article 423-32-2

I – The rules or articles of association of the specialised professional fund may provide for the application of a gate mechanism for
the redemption of units or shares:

The investment management company shall inform the AMF and unitholders of the introduction of this gate mechanism in the
rules or articles of association of the specialised professional fund.

DISCLAIMER : Information boxes have been inserted within the General Regulation. They allow for a direct access to the
relevant European regulations on the subject matter.
The user will be redirected to the European regulations as initially published in the Official Journal of the European
Union and to the subsequent corrigenda, if any. The AMF does not guarantee the completeness of the redirections to
these European regulations and corrigenda.
The boxes are located at the most relevant level of the GRAMF depending on the provision of the EU regulations to
which they refer (Book, Title, Chapter, Section, etc.).
This additional material is provided for information purposes only and does not constitute a regulatory instrument. The
AMF shall not be held liable or responsible for any harm resulting directly or indirectly from the provision or the use of
these information boxes.

Provisionally, when exceptional circumstances so require and when this is in the interest of the unitholders or the public,
pursuant to the last paragraph of Articles L. 214-24-33 and L. 214-24-41 and Article L. 214-152 of the Monetary and Financial
Code;
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In other circumstances, according to the terms and conditions they define, in accordance with I of Article L. 214-157 of the
Monetary and Financial Code.
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For specialised professional funds other than those mentioned in Article L. 214-26-1 of the Monetary and Financial Code or
money market funds governed by Regulation (EU) 2017/1131 of 14 June 2017, the investment management company shall
inform the AMF, the unitholders and the holders if this mechanism has not been introduced and declare the reasons for this to
the AMF.

Where this mechanism has been introduced in the rules and articles of association, the investment management company shall
inform the unitholders concerned of its decision to apply a redemption gate. It shall also inform the AMF if this gate is introduced
pursuant to paragraph 1.

II. Article 422-21-3 applies.

III. This article shall not apply to limited partnerships (SLPs).
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