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The AMF publishes its proposals for an open �nance
framework

As part of the European Commission's work on an open �nance framework,
the Autorité des Marchés Financiers (AMF) is presen�ng its proposals for
opening up �nancial data on investors. For the AMF, the main purpose of
this openness should be to serve the interests of investors through the
provision of innova�ve �nancial services that o�er them genuine added
value.

In a posi�on paper, the AMF sets out the points it believes are crucial to ensuring that
�nancial data is opened up in a secure framework that upholds the fundamental principles
and rights of data protec�on laid down by law.

The regulatory framework for data openness should seek to facilitate compe��on in the
provision of �nancial services on a level playing �eld for incumbent service providers and
also provide a framework to secure the use of data stored by �nancial services providers,
primarily to enhance the �ght against fraud.

To this end, investor data should be opened up only if a �nancial service is being provided.
Players whose corporate purpose is not related to the provision of �nancial services, such as
social media pla�orms or other marketplaces, should not be able to access European
investors' data to market services unrelated to their �nancial needs. The regulatory
framework should provide for fair remunera�on for the ins�tu�on holding the data storage
infrastructure and a liability regime that is protec�ve for the consumer. 

https://www.amf-france.org/en
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While the scope of data theore�cally accessible by a third party should be su�ciently broad
to allow for the emergence of innova�ve services, only the data strictly necessary for the
provision of these services should be used by that party.

A status of ancillary service provider

Consumers should have given their explicit consent, for a clearly iden��ed provider and
service, prior to any data sharing. This consent should be withdrawable at any �me, or
explicitly renewed if the consumer wishes to con�nue to bene�t from the services o�ered
by the provider. The service provider should not be able to transfer the data to a third party
without this consent, including to another en�ty of the same group.

Consumers should be informed of the loca�on of their data before it is shared. Any changes
to this informa�on should be updated during the course of the rela�onship.

To make these requirements e�ec�ve, the AMF proposes a re�ec�on on the crea�on of a
regulatory status for "providers of ancillary services" based on open data, subject to
registra�on in the European Union. This status would make it possible to regulate and
control the provision of such services, including by new entrants or players based outside
the European Union.

The AMF has iden��ed poten�al use cases, including the crea�on of dashboards providing a
consolidated and dynamic view of �nancial savings, as well as the possibility of making the
investor's complete pro�le and sustainability preferences available.
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Legal informa�on:
Head of publica�ons: The Execu�ve Director of AMF Communica�on Directorate. Contact:
Communica�on Directorate – Autorité des marches �nanciers 17 place de la Bourse – 75082 Paris
cedex 02

NEWS CRYPTO-ASSETS

27 July 2022

Crypto-asset markets:
Agreement reached on
the European Crypto-
Assets regula�on
(MiCA)

  

AMF NEWS RELEASE

INNOVATION

01 July 2022

The AMF con�nues its
data strategy with the
release of short selling
data to the public

  

ARTICLE INNOVATION

01 July 2022

Open data: AMF data
shared with the public

  

https://www.amf-france.org/en/news-publications/news
https://www.amf-france.org/en/recherche/resultat?form=global&key=Crypto-assets&sort%5Bfield%5D=date&sort%5Bsort%5D=DESC
https://www.amf-france.org/en/news-publications/news/crypto-asset-markets-agreement-reached-european-crypto-assets-regulation-mica
https://twitter.com/intent/tweet?url=https%3A%2F%2Fwww.amf-france.org%2Fen%2Fnews-publications%2Fnews%2Fcrypto-asset-markets-agreement-reached-european-crypto-assets-regulation-mica&text=Crypto-asset%20markets%3A%20Agreement%20reached%20on%20the%20European%20Crypto-Assets%20regulation%20%28MiCA%29
https://www.linkedin.com/shareArticle?mini=true&url=https%3A%2F%2Fwww.amf-france.org%2Fen%2Fnews-publications%2Fnews%2Fcrypto-asset-markets-agreement-reached-european-crypto-assets-regulation-mica&title=Crypto-asset%20markets%3A%20Agreement%20reached%20on%20the%20European%20Crypto-Assets%20regulation%20%28MiCA%29
https://www.facebook.com/sharer/sharer.php?u=https%3A%2F%2Fwww.amf-france.org%2Fen%2Fnews-publications%2Fnews%2Fcrypto-asset-markets-agreement-reached-european-crypto-assets-regulation-mica
https://www.amf-france.org/en/news-publications/news-releases/amf-news-releases
https://www.amf-france.org/en/recherche/resultat?form=global&key=Innovation&sort%5Bfield%5D=date&sort%5Bsort%5D=DESC
https://www.amf-france.org/en/news-publications/news-releases/amf-continues-its-data-strategy-release-short-selling-data-public
https://twitter.com/intent/tweet?url=https%3A%2F%2Fwww.amf-france.org%2Fen%2Fnews-publications%2Fnews-releases%2Famf-continues-its-data-strategy-release-short-selling-data-public&text=The%20AMF%20continues%20its%20data%20strategy%20with%20the%20release%20of%20short%20selling%20data%20to%20the%20public
https://www.linkedin.com/shareArticle?mini=true&url=https%3A%2F%2Fwww.amf-france.org%2Fen%2Fnews-publications%2Fnews-releases%2Famf-continues-its-data-strategy-release-short-selling-data-public&title=The%20AMF%20continues%20its%20data%20strategy%20with%20the%20release%20of%20short%20selling%20data%20to%20the%20public
https://www.facebook.com/sharer/sharer.php?u=https%3A%2F%2Fwww.amf-france.org%2Fen%2Fnews-publications%2Fnews-releases%2Famf-continues-its-data-strategy-release-short-selling-data-public
https://www.amf-france.org/en/listing_format/format-du-contenu-en/article
https://www.amf-france.org/en/recherche/resultat?form=global&key=Innovation&sort%5Bfield%5D=date&sort%5Bsort%5D=DESC
https://www.amf-france.org/en/news-publications/publications/open-data
https://twitter.com/intent/tweet?url=https%3A%2F%2Fwww.amf-france.org%2Fen%2Fnews-publications%2Fpublications%2Fopen-data&text=Open%20data%3A%20AMF%20data%20shared%20with%20the%20public
https://www.linkedin.com/shareArticle?mini=true&url=https%3A%2F%2Fwww.amf-france.org%2Fen%2Fnews-publications%2Fpublications%2Fopen-data&title=Open%20data%3A%20AMF%20data%20shared%20with%20the%20public
https://www.facebook.com/sharer/sharer.php?u=https%3A%2F%2Fwww.amf-france.org%2Fen%2Fnews-publications%2Fpublications%2Fopen-data

