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Taxonomy Ar�cle 8 repor�ng: publica�on of Frequently
Asked Ques�ons by the European Commission

The European Commission has published two new Frequently Asked
Ques�ons (FAQs) with more than 200 ques�ons and answers on the
interpreta�on and applica�on of the "Ar�cle 8" and "Climate" Taxonomy
delegated acts. In order to help companies in implemen�ng the Taxonomy
regula�on, the AMF presents the objec�ves and content of these FAQs and
invites companies to refer to these documents for a consistent applica�on
of these repor�ng obliga�ons.

What is the EU Taxonomy?

The Taxonomy regula�on is a key measure of the European Green Deal's sustainable �nance
strategy. It is a classi�ca�on system, common to the European Union, which permits to
iden�fy the economic ac�vi�es that are considered "sustainable" from the environmental
viewpoint. The aim of this ini�a�ve is to s�mulate funding of the ecological transi�on by
facilita�ng the orienta�on of �nancial capital �ows towards more sustainable ac�vi�es and
technologies.

The EU Taxonomy sets out condi�ons and criteria to assess the sustainability of economic
ac�vi�es. An ac�vity that is listed in the delegated act by the Commission (an “eligible
ac�vity”) is considered environmentally sustainable according to the Taxonomy (i.e an
“aligned ac�vity”) if it meets the following three requirements:

contributes substan�ally to one of the six environmental objec�ves;

https://www.amf-france.org/en


Some of these technical criteria are described in the so-called Taxonomy “Climate” delegated
act.

The Taxonomy also de�nes speci�c repor�ng obliga�ons for non-�nancial companies and
�nancial companies that are required to publish sustainability indicators (KPIs) in their non-
�nancial statement, in accordance with ar�cle 8 of the Taxonomy Regula�on. These
indicators measure the extent of the companies’ ac�vi�es, investments, and opera�onal
expenditure that are eligible to and aligned with the Taxonomy. These repor�ng
requirements are detailed in the so-called "Ar�cle 8" delegated act.

Objectives of the Commission’s FAQs onof the EU
TaxonomyEuropean Commission

Since December 2021, to help companies with their Taxonomy repor�ng obliga�ons, the
European Commission has published a number of FAQs to provide implementa�on guidance
on the exis�ng provisions of the regula�on and its delegated acts. These publica�ons are
intended to support stakeholders, but do not extend the rights and obliga�ons under the
legisla�on and do not introduce any addi�onal requirements - as clari�ed by the
Commission.

These European guidance documents are necessary for consistent and coherent applica�on
of the regula�on and ensure the disclosure of high-quality and comparable informa�on. The
AMF therefore calls on companies to make their best e�orts to take account of the
Commission's clari�ca�ons when preparing their Taxonomy disclosures.

Content of the FAQs published in December 2022 

contributes substan�ally to one of the six environmental objec�ves;
does no signi�cant harm to any other objec�ve ;

complies with minimum safeguards.

To �nd out more about the companies covered by these obliga�ons and the �ming of
their applica�on, please refer to our In-depth page on Taxonomy regula�on – Ar�cle 8.

For further informa�on on these disclosure requirements, companies may also refer to
the AMF’s 2022 report
insights into the �rst taxonomyTaxonomy repor�ng by listed companies as well as
ESMA's 2022 recommenda�ons on sustainability repor�ng.

https://www.amf-france.org/en/news-publications/depth/taxonomy
https://www.amf-france.org/en/news-publications/publications/reports-research-and-analysis/insights-first-taxonomy-reporting-listed-companies


The FAQs published on 19 December 2022 supplement the previous FAQs on the EU
Taxonomy published by the Commission in December 2021 and February 2022.

A �rst FAQ document with 187 ques�ons URL =
[h�ps://ec.europa.eu/�nance/docs/law/221219-dra�-commission-no�ce-eu-taxonomy-
climate.pdf] and answers covers cross-cu�ng and sectoral issues on the applica�on of the
substan�al contribu�on criteria related to the two climate objec�ves and of the do no
signi�cant harm (DNSH) criteria. This document therefore provides elements on the
interpreta�on and implementa�on of certain legal provisions of the Taxonomy "Climate"
delegated act.

A second FAQ document with 34 ques�ons URL =
[h�ps://ec.europa.eu/�nance/docs/law/221219-dra�-commission-no�ce-disclosures-
delegated-act-ar�cle-8.pdf] and answers deals with the interpreta�on and implementa�on
of certain legal provisions of the "Ar�cle 8" delegated act related to repor�ng obliga�ons. It
covers both general topics (e.g. �ming and scope) and more speci�c issues. For instance, it
clari�es how to de�ne the eligibility KPIs, required since 1 January 2022, as well as the
alignment KPIs, required since 1 January 2023 for non-�nancial companies.

Overview of the European Commission’s FAQs on the EU Taxonomy

To help companies navigate between the di�erent legisla�ve texts and Commission’s
guidance on the Taxonomy, the AMF presents below a table with the main relevant
documents that are applicable:

https://ec.europa.eu/finance/docs/law/221219-draft-commission-notice-eu-taxonomy-climate.pdf
https://ec.europa.eu/finance/docs/law/221219-draft-commission-notice-disclosures-delegated-act-article-8.pdf
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December 2021 (updated in January 2022)

FAQs on ar�cle 8 repor�ng : focus on eligibility KPIs.

For �nancial and non-�nancial companies.
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Febuary 2022 (published in the EU o�cial journal in
October 2022)

FAQs on ar�cle 8 repor�ng : focus on eligibility KPIs.

For �nancial and non-�nancial companies.
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December 2022

FAQs on ar�cle 8 repor�ng : focus on alignment and eligibility KPIs.

For non-�nancial companies.
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December 2022

FAQs on Climate delegated act: focus on “DNSH” and substan�al contribu�on
technical criteria.

For �nancial and non-�nancial companies.

Lin
k

Keywords PERIODIC & ONGOING DISCLOSURES

 Subscribe to our alerts and RSS feeds

ON THE SAME TOPIC

https://finance.ec.europa.eu/system/files/2022-01/sustainable-finance-taxonomy-article-8-report-eligible-activities-assets-faq_en.pdf
https://eur-lex.europa.eu/legal-content/FR/TXT/?uri=uriserv%3AOJ.C_.2022.385.01.0001.01.ENG&toc=OJ%3AC%3A2022%3A385%3AFULL
https://ec.europa.eu/finance/docs/law/221219-draft-commission-notice-disclosures-delegated-act-article-8.pdf
https://ec.europa.eu/finance/docs/law/221219-draft-commission-notice-eu-taxonomy-climate.pdf
https://www.amf-france.org/en/recherche/resultat?form=global&key=Periodic%20%26%20ongoing%20disclosures&sort%5Bfield%5D=date&sort%5Bsort%5D=DESC
https://www.amf-france.org/en/subscriptions-rss-feeds


Legal informa�on:
Head of publica�ons: The Execu�ve Director of AMF Communica�on Directorate. Contact:
Communica�on Directorate – Autorité des marches �nanciers 17 place de la Bourse – 75082 Paris
cedex 02

AMF’S EU POSITIONS

FINANCIAL PRODUCTS

10 February 2023

Proposal for minimum
environmental
standards for �nancial
products belonging to
the Art.9 and 8
categories of SFDR

  

NEWS SUSTAINABLE FINANCE

17 January 2023

Publica�on of the new
direc�ve on corporate
sustainability
repor�ng (CSRD)

  

ARTICLE AMF ACTIVITY

21 December 2022

Climate and
Sustainable Finance
Commission

  

https://www.amf-france.org/en/listing_format/format-du-contenu-en/amfs-eu-positions
https://www.amf-france.org/en/recherche/resultat?form=global&key=Financial%20products&sort%5Bfield%5D=date&sort%5Bsort%5D=DESC
https://www.amf-france.org/en/news-publications/amfs-eu-positions/proposal-minimum-environmental-standards-financial-products-belonging-art9-and-8-categories-sfdr
https://twitter.com/intent/tweet?url=https%3A%2F%2Fwww.amf-france.org%2Fen%2Fnews-publications%2Famfs-eu-positions%2Fproposal-minimum-environmental-standards-financial-products-belonging-art9-and-8-categories-sfdr&text=Proposal%20for%20minimum%20environmental%20standards%20for%20financial%20products%20belonging%20to%20the%20Art.9%20and%208%20categories%20of%20SFDR
https://www.linkedin.com/shareArticle?mini=true&url=https%3A%2F%2Fwww.amf-france.org%2Fen%2Fnews-publications%2Famfs-eu-positions%2Fproposal-minimum-environmental-standards-financial-products-belonging-art9-and-8-categories-sfdr&title=Proposal%20for%20minimum%20environmental%20standards%20for%20financial%20products%20belonging%20to%20the%20Art.9%20and%208%20categories%20of%20SFDR
https://www.facebook.com/sharer/sharer.php?u=https%3A%2F%2Fwww.amf-france.org%2Fen%2Fnews-publications%2Famfs-eu-positions%2Fproposal-minimum-environmental-standards-financial-products-belonging-art9-and-8-categories-sfdr
https://www.amf-france.org/en/news-publications/news
https://www.amf-france.org/en/recherche/resultat?form=global&key=Sustainable%20Finance&sort%5Bfield%5D=date&sort%5Bsort%5D=DESC
https://www.amf-france.org/en/news-publications/news/publication-new-directive-corporate-sustainability-reporting-csrd
https://twitter.com/intent/tweet?url=https%3A%2F%2Fwww.amf-france.org%2Fen%2Fnews-publications%2Fnews%2Fpublication-new-directive-corporate-sustainability-reporting-csrd&text=Publication%20of%20the%20new%20directive%20on%20corporate%20sustainability%20reporting%20%28CSRD%29
https://www.linkedin.com/shareArticle?mini=true&url=https%3A%2F%2Fwww.amf-france.org%2Fen%2Fnews-publications%2Fnews%2Fpublication-new-directive-corporate-sustainability-reporting-csrd&title=Publication%20of%20the%20new%20directive%20on%20corporate%20sustainability%20reporting%20%28CSRD%29
https://www.facebook.com/sharer/sharer.php?u=https%3A%2F%2Fwww.amf-france.org%2Fen%2Fnews-publications%2Fnews%2Fpublication-new-directive-corporate-sustainability-reporting-csrd
https://www.amf-france.org/en/listing_format/format-du-contenu-en/article
https://www.amf-france.org/en/recherche/resultat?form=global&key=AMF%20activity&sort%5Bfield%5D=date&sort%5Bsort%5D=DESC
https://www.amf-france.org/en/amf/our-organisation/climate-and-sustainable-finance-commission
https://twitter.com/intent/tweet?url=https%3A%2F%2Fwww.amf-france.org%2Fen%2Famf%2Four-organisation%2Fclimate-and-sustainable-finance-commission&text=Climate%20and%20Sustainable%20Finance%20Commission
https://www.linkedin.com/shareArticle?mini=true&url=https%3A%2F%2Fwww.amf-france.org%2Fen%2Famf%2Four-organisation%2Fclimate-and-sustainable-finance-commission&title=Climate%20and%20Sustainable%20Finance%20Commission
https://www.facebook.com/sharer/sharer.php?u=https%3A%2F%2Fwww.amf-france.org%2Fen%2Famf%2Four-organisation%2Fclimate-and-sustainable-finance-commission

