
Book III - Service providers

Title I - Investment services providers

Chapter V - Other provisions

Section 1 - Management of inside information and restrictions to be applied within authorised investment services
providers

Sub-section 4 - Listing of a company's securities on a regulated market in financial instruments
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Article 315-6

Where the offer is open to any category of investor, the lead manager shall endeavour to avoid an obvious imbalance, to the
detriment of individual investors, between the allotment for such investors and the allotment for institutional investors. Thus,
when a placing procedure intended specifically for institutional investors coexists with one or more procedures intended
specifically for individual investors, the lead manager shall endeavour to provide for a transfer mechanism to avoid such an
imbalance.

DISCLAIMER : Information boxes have been inserted within the General Regulation. They allow for a direct access to the
relevant European regulations on the subject matter.
The user will be redirected to the European regulations as initially published in the Official Journal of the European
Union and to the subsequent corrigenda, if any. The AMF does not guarantee the completeness of the redirections to
these European regulations and corrigenda.
The boxes are located at the most relevant level of the GRAMF depending on the provision of the EU regulations to
which they refer (Book, Title, Chapter, Section, etc.).
This additional material is provided for information purposes only and does not constitute a regulatory instrument. The
AMF shall not be held liable or responsible for any harm resulting directly or indirectly from the provision or the use of
these information boxes.
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