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Article 721-4

I. - Pursuant to Article 64 of Regulation (EU) 2023/1114 of the European Parliament and of the Council of 31 May 2023 on
markets in crypto-assets and Article L. 54-10-7 IV when the Autorité des Marchés Financiers considers that a crypto-asset services
provider no longer complies with the conditions for authorisation, it shall issue the provider with formal notice to remedy its
situation within three months.

If it fails to do so, the Autorité des Marchés Financiers shall initiate a procedure for the withdrawal of authorisation under the
conditions set out in II of this article.

II. - Before adopting a decision to withdraw the authorisation of a crypto-asset services provider on the basis of
Article 64 (1) (a), (c), (d), (e), (f) or (g) or (2) of the Regulation referred to in I, in respect of all or some of the crypto-asset services
for which it is authorised, the Autorité des Marchés Financiers shall inform the latter of the reasons why it considers that it is no
longer eligible for authorisation and that it has twenty working days in which to convey its observations in writing.

III. - The Autorité des Marchés Financiers shall notify the service provider of its reasoned decision within three months of
receiving the service provider's observations. It shall publish this decision on its website and update the list provided for in the
last paragraph of Article L. 54-10-7.
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DISCLAIMER : Information boxes have been inserted within the General Regulation. They allow for a direct access to the
relevant European regulations on the subject matter.
The user will be redirected to the European regulations as initially published in the Official Journal of the European
Union and to the subsequent corrigenda, if any. The AMF does not guarantee the completeness of the redirections to
these European regulations and corrigenda.
The boxes are located at the most relevant level of the GRAMF depending on the provision of the EU regulations to
which they refer (Book, Title, Chapter, Section, etc.).
This additional material is provided for information purposes only and does not constitute a regulatory instrument. The
AMF shall not be held liable or responsible for any harm resulting directly or indirectly from the provision or the use of
these information boxes.
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The crypto-asset services provider shall inform the public of the withdrawal of its authorisation no later than the day following
receipt of notification of the decision of the Autorité des Marchés Financiers. It shall update its website to remove all references
to authorisation from the Autorité des Marchés Financiers.

IV. - Where the Autorité de Contrôle Prudentiel et de Résolution wishes to initiate a procedure to withdraw the authorisation of a
crypto-asset services provider on the basis of Article 64(1) (f) or (2) of Regulation (EU) 2023/1114 of the European Parliament and
of the Council of 31 May 2023 on markets in crypto-assets, it shall refer the matter to the Autorité des Marchés Financiers, which
shall apply II of this Article.

V. - When the Autorité des Marchés Financiers decides to initiate disciplinary proceedings against a crypto-asset services
provider, it may suspend consideration of an application for delisting pending the decision of its Enforcement Committee.
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