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The AMF Enforcement Committee fines a Danish
investment bank for breaches of professional obligations
committed by a French branch

In its decision of 16 July 2025, the Enforcement Committee imposed a fine of
€300,000 on the Danish investment bank Saxo Bank A/S, as successor to the
rights and obligations of the Dutch company BinckBank NV, for breaches of
several professional obligations committed by a branch in France.

Saxo Bank A/S is a Danish investment bank which had taken over a Dutch credit institution
that provided online brokerage services for financial instruments and operated in France
through a branch under the trading name of "Saxo Banque".

The Committee found that Saxo Bank A/S, through its French branch, had breached its
obligations to provide information and to act in a professional manner as regards its clients in
several respects. In particular, it held that its clients had not been properly informed of
significant changes to the procedure for closing open positions in derivatives and to the
calculation of margins, i.e. the sums required by the branch as collateral to be able to
execute its clients' orders on futures financial instruments. It also found that there had been
a failure to provide information about a number of incidents that had occurred in connection
with three securities transactions, even though these incidents were likely to affect the
proper execution of client orders.

— finally, the Committee noted shortcomings at the branch with regard to equity savings plan
— |PEA) transfers, as well as a failure to provide information to clients within the time limits set

Page 1 of 3


https://www.amf-france.org/en

2025-11-09 04:46 PM

out in the regulation governing the consequences for PEAs of the United Kingdom's
withdrawal from the European Union.

An appeal may be lodged against this decision.

About the Enforcement Committee

The Enforcement Committee, which is made up of judges and professionals, has total
freedom to make decisions. It can impose sanctions on any person or company whose
practices contravene laws and regulations that fall within the jurisdiction of the AMF. It
ratifies settlement agreements signed by the Secretary General and respondents. And it takes
part in the AMF’s educational efforts by clarifying financial requlations when explaining its
decisions.
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SAN-2025-07: Décision de la commission des sanctions du 16 juillet 2025 a I'égard
de la société Saxo Bank A/S, venant aux droits de la société BinckBank NV (In
French only)

Keywords [PROFESSIONAL OBLIGATIONS] [ DISCLOSURE OBLIGATIONS]

ON THE SAME TOPIC

N\ Subscribe to our alerts and RSS feeds

Page 2 of 3


tel:+33153456028
https://www.amf-france.org/en/recherche/resultat?form=global&key=professional%20obligations&sort%5Bfield%5D=date&sort%5Bsort%5D=DESC
https://www.amf-france.org/en/recherche/resultat?form=global&key=Disclosure%20Obligations&sort%5Bfield%5D=date&sort%5Bsort%5D=DESC
https://www.amf-france.org/en/subscriptions-rss-feeds
https://www.amf-france.org/fr/sanctions-transactions/decisions-de-la-commission-des-sanctions/san-2025-07

2025-11-09 04:46 PM

NEWS LGUNER (| AMF ACTIVITY ENFORCEMENT COMMITTEE
NEWS RELEASES

EUROPE & INTERNATIONAL]

—

26 September 2025 [SANCTIONS & SETTLEMENTS]

31 October 2025 Enforcement

Publication of the Committee
annual ESMA Report

on Sanctions and

Measures for 2024:

AMF imposes the

23 September 2025

The AMF Enforcement
Committee fines an
asset management
company and its two
managers a total of

highest amounts in €1.3 million

Europe

000 ©00 000

Legal information:

Head of publications: The Executive Director of AMF Communication Directorate. Contact: Communication Directorate — Autorité des marches financiers 17 place de la Bourse
— 75082 Paris cedex 02

Page 3 of 3


https://www.amf-france.org/en/news-publications/news
https://www.amf-france.org/en/recherche/resultat?form=global&key=Europe%20%20%20international&sort%5Bfield%5D=date&sort%5Bsort%5D=DESC
https://www.amf-france.org/en/news-publications/news/publication-annual-esma-report-sanctions-and-measures-2024-amf-imposes-highest-amounts-europe
https://twitter.com/intent/tweet?url=https%3A%2F%2Fwww.amf-france.org%2Fen%2Fnews-publications%2Fnews%2Fpublication-annual-esma-report-sanctions-and-measures-2024-amf-imposes-highest-amounts-europe&text=Publication%20of%20the%20annual%20ESMA%20Report%20on%20Sanctions%20and%20Measures%20for%202024%3A%20AMF%20imposes%20the%20highest%20amounts%20in%20Europe
https://www.linkedin.com/shareArticle?mini=true&url=https%3A%2F%2Fwww.amf-france.org%2Fen%2Fnews-publications%2Fnews%2Fpublication-annual-esma-report-sanctions-and-measures-2024-amf-imposes-highest-amounts-europe&title=Publication%20of%20the%20annual%20ESMA%20Report%20on%20Sanctions%20and%20Measures%20for%202024%3A%20AMF%20imposes%20the%20highest%20amounts%20in%20Europe
https://www.facebook.com/sharer/sharer.php?u=https%3A%2F%2Fwww.amf-france.org%2Fen%2Fnews-publications%2Fnews%2Fpublication-annual-esma-report-sanctions-and-measures-2024-amf-imposes-highest-amounts-europe
https://www.amf-france.org/en/listing_format/format-du-contenu-en/article
https://www.amf-france.org/en/recherche/resultat?form=global&key=AMF%20activity&sort%5Bfield%5D=date&sort%5Bsort%5D=DESC
https://www.amf-france.org/en/amf/our-organisation/enforcement-committee
https://twitter.com/intent/tweet?url=https%3A%2F%2Fwww.amf-france.org%2Fen%2Famf%2Four-organisation%2Fenforcement-committee&text=Enforcement%20Committee
https://www.linkedin.com/shareArticle?mini=true&url=https%3A%2F%2Fwww.amf-france.org%2Fen%2Famf%2Four-organisation%2Fenforcement-committee&title=Enforcement%20Committee
https://www.facebook.com/sharer/sharer.php?u=https%3A%2F%2Fwww.amf-france.org%2Fen%2Famf%2Four-organisation%2Fenforcement-committee
https://www.amf-france.org/en/news-publications/news-releases/enforcement-committee-news-releases
https://www.amf-france.org/en/recherche/resultat?form=global&key=Sanctions%20%20%20settlements&sort%5Bfield%5D=date&sort%5Bsort%5D=DESC
https://www.amf-france.org/en/news-publications/news-releases/enforcement-committee-news-releases/amf-enforcement-committee-fines-asset-management-company-and-its-two-managers-total-eu13-million
https://twitter.com/intent/tweet?url=https%3A%2F%2Fwww.amf-france.org%2Fen%2Fnews-publications%2Fnews-releases%2Fenforcement-committee-news-releases%2Famf-enforcement-committee-fines-asset-management-company-and-its-two-managers-total-eu13-million&text=The%20AMF%20Enforcement%20Committee%20fines%20an%20asset%20management%20company%20and%20its%20two%20managers%20a%20total%20of%20%E2%82%AC1.3%20million
https://www.linkedin.com/shareArticle?mini=true&url=https%3A%2F%2Fwww.amf-france.org%2Fen%2Fnews-publications%2Fnews-releases%2Fenforcement-committee-news-releases%2Famf-enforcement-committee-fines-asset-management-company-and-its-two-managers-total-eu13-million&title=The%20AMF%20Enforcement%20Committee%20fines%20an%20asset%20management%20company%20and%20its%20two%20managers%20a%20total%20of%20%E2%82%AC1.3%20million
https://www.facebook.com/sharer/sharer.php?u=https%3A%2F%2Fwww.amf-france.org%2Fen%2Fnews-publications%2Fnews-releases%2Fenforcement-committee-news-releases%2Famf-enforcement-committee-fines-asset-management-company-and-its-two-managers-total-eu13-million

