2026-06-04

AUTORITE
DES MARCHES
FINANCIERS

Book IV - Collective investment products

Title Il - AIFS

Chapter lll - Funds open to professional investors
Section 2 - Declared funds

Sub-section 1 - Professional specialised funds

General regulation of the AMF

Article 423-16 into force since 27 December 2025

DISCLAIMER : Information boxes have been inserted within the General Regulation. They allow for a direct access to the
relevant European regulations on the subject matter.

The user will be redirected to the European regulations as initially published in the Official Journal of the European
Union and to the subsequent corrigenda, if any. The AMF does not guarantee the completeness of the redirections to
these European regulations and corrigenda.

The boxes are located at the most relevant level of the GRAMF depending on the provision of the EU regulations to
which they refer (Book, Title, Chapter, Section, etc.).

This additional material is provided for information purposes only and does not constitute a regulatory instrument. The
AMF shall not be held liable or responsible for any harm resulting directly or indirectly from the provision or the use of
these information boxes.

Article 423-16

Professional specialised funds governed by Articles L. 214-154 to L. 214-158 of the Monetary and Financial Code and, for limited
partnerships (sociétés de libre partenariat, hereafter SLP), Articles L. 214-162-1 to L. 214-162-12 ibid shall apply Chapter | of this
Title.

These funds are also subject to the following provisions, except where otherwise provided for SLPs. Unless otherwise stipulated,
the provisions applicable to an SLP shall also apply to a special SLP.

For the purposes of this Sub-section as applied to professional specialised funds that issue debt securities, references to “units”

» u

and “shares” shall be replaced by references to “units”, “shares” and “debt securities”.
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