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INTRODUCTION 

 

In March 2023, the AMF published its first analysis on the topic of women and investment, based on its Savings and 
Investment Barometer1. 

 

For International Women's Day on 8 March 2026, it has repeated this exercise, based on data collected in October 
20252. 

 

Are there still differences in attitudes and perceptions between women and men? How have these changed over the 
last three years? 

 

This Focus looks at the French population as a whole and at the sub-group of people who belong to the highest socio-
professional category and are under 35 years-old.  

Additionally, this year, it also analyses investors, i.e. people who have stated that they hold investments in the stock 
market, crypto-assets or through crowdfunding. 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Warning: The AMF Barometer surveys more than 2,000 individuals representative of the adult French population. This 
means that the differences between men's and women's responses are statistically significant. Within a sub-group, 
differences are still significant, provided that the size of the sub-group is large enough. This is the case, in this analysis, 
for the comparisons made between people belonging to the highest socio-professional category and who are aged 
under 35 years. On the other hand, the significance of the differences observed within sub-groups that are more 
homogeneous, in terms of income for example, but therefore smaller (fewer than 100 individuals), is most often zero. 

 
1AMF Barometer Special Edition: Women and Equity Investments, March 2023 
2 For the 9th edition of the Barometer, in October 2025, Audirep surveyed a sample of 2,120 people aged 18 and over, 
representative of the French population, using the quota method (age, sex, place of residence, SPC). 

https://www.amf-france.org/fr/actualites-publications/publications/rapports-etudes-et-analyses/edition-speciale-du-barometre-amf-les-femmes-et-linvestissement-en-bourse
https://www.amf-france.org/en/news-publications/publications/reports-research-and-analysis/amf-barometer-special-edition-women-and-equity-investments
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SUMMARY 

Women's attitudes to investment differ from those of men. 

Three years after our first analysis, this gender gap  is once again evident in the data from the AMF Savings and 
Investment Barometer. 

 

 In 2025, women were still more risk averse than men and fewer women than men were investing. 

 24% of women invested "directly" (on the stock market from a securities account or PEA, through 
crowdfunding or in crypto-assets), compared with 45% of men; more frequently these were young 
higher SPC women; 

 Only 34% of women were willing to take risks with their investments (57% of men); 
 Fewer women than men kept themselves informed about the stock market and financial markets 

(50%, compared with 73%). 
 

 The difference between the attitudes of men and women was also observed among the higher SPCs aged 
under 35, i.e. within a more homogenous group in terms of age and income. However, young higher SPC 
women do invest more than other women. 

 48% of young higher SPC women invest, compared with 64% of men; 
 They are more numerous than other women in accepting a little risk in their investments (61% of 

them, 32% of other women); 
 They are more numerous than other women in planning to invest in equities (69% of them, compared 

with 31% of other women). 
 

 As far as holders of investment products are concerned, while the differences in attitudes between men and 
women remain, they are less marked.  

 Women investors are just as likely as men to hold listed shares (33%), investment funds (23%) or 
crowdfunded securities (22%); 

 However, they hold fewer ETFs (10% of them, compared with 18% of male investors) and fewer 
crypto-assets (20%, compared with 33%); 

 These women are almost as numerous in searching for information about the stock market (86%, 
93% of men who invest) and have a similar view of equity investments. 

 

While differences between men and women do still exist, over the last three years, women’s interest in the stock 
market and investment has been growing. As a result, more women are searching for information about the stock 
market and taking an interest in it. In 2025, 24% of women said they held investments (stock market from a securities 
account or PEA, crowdfunding or crypto-assets), up from 23% in 2024 and 21% in 2023. 

 

One notable point is that women no longer differ from men in their recourse to professional advisors, whom, in the 
past, they tended to use more than men did. Over the last three years, the proportion of French people who say that 
they make their own decisions in terms of savings and investments has risen, and this increase is explained entirely 
by a change in attitude among women.   
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1. WOMEN AND INVESTMENT: A PERSISTENT DIFFERENCE 

Among the French population, men and women do not share the same preferences and attitudes. 
 

1.1 WOMEN INVEST LESS THAN MEN 

Only half of women (52%) state that they hold non-guaranteed investments at household level. This is significantly 
less than for men, 71% of whom hold at least one non-guaranteed investment (see the table of reported holding 
rates in appendix 2). 

 
Investment products held3 

In terms of "direct" investment (in the stock market from a securities account or PEA, through crowdfunding or in 
crypto-assets), 24% of women held investments, compared with 45% of men.  

In detail, 19% of women invest directly in the stock market, i.e. in equities, ETFs, or in funds and SICAVs (34% of men), 
5% hold crypto-assets (15% of men) and 5% hold securities through crowdfunding (10% of men).  

 

Investment product holding rates 

 

 

 

 

 

 

 

 

 

 

 

 

 

Source: Savings and Investment Barometer, Audirep on behalf of the AMF, October 2025. 

 

 

As a result, there are far fewer women investors than men investors. In 2025, women accounted for 38% of stock 
market investors, 36% of crowdfunding investors and 26% of crypto-asset investors. 

 

In addition, 28% of women (26% of men), without investing directly, hold investment vehicles through unit-linked 
life insurance policies, a retirement savings plan, an employee savings scheme or real estate investments. 

 

 
3 The following question was asked: “Here are some savings or investment products that are closely or loosely related to the 
stock market. Please indicate from the list below which ones your household holds.” 
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Segmentation of women by type of investment product held 

 
Source: Savings and Investment Barometer, Audirep on behalf of the AMF, October 2025. 

 

Women who invest are more likely to be young and from the higher socio-professional categories (higher SPCs). For 
example, 42% of women under the age of 35 state that they invest in the stock market, crypto-assets or through 
crowdfunding, compared with 26% of women aged 35 to 54 years, and 12% of women aged 55 and over. These are 
also 39% of higher SPC women.  

Among higher SPC women aged under 35, 48% say they hold such investments. 

 

Women’s holding rates by age and socio-professional category 

 
Under  

35 years 
35 to 54 

years 
55 years 
& over 

Higher 
SECs 

Lower 
SECs 

Retired 
and not 
working 

Stock market, crypto-assets or crowdfunding 42% 26% 12% 39% 26% 15% 

Stock exchange 33% 19% 11% 30% 20% 11% 

Crypto-assets 9% 6% 1% 9% 6% 2% 

Crowdfunding  8% 6%  3%   7% 5%   4% 
Source: Savings and Investment Barometer, Audirep on behalf of the AMF, October 2025. 

The colours indicate a level significantly above (green) or below (red) the group average. No colour means that the difference 
between the sub-groups is not statistically significant. 

 
33% of women aged under 35 state that they hold stock market products in their household through a securities 
account or PEA, compared with 11% of women aged 55 and over. 

 

An upward trend in investment product ownership among women 
There are far fewer women investors than men investors.  

In 2025, 62% of the people who stated that they held at least one product invested in the stock market (shares, 
funds, ETFs, etc.) through a securities/PEA account at household level were men and 38% were women (39% in 2024 
and 42% in 2021).4.  

However, while women are still less likely than men to invest, over the past two years, the proportion of women 
who state that they invest has risen slightly: 24% of women hold investments in the widest sense (stock market, 
crypto-assets or crowdfunding), compared with 23% in 2024 and 21% in 2023 (see appendix 2).  

Women investors are younger on average than men investors (41 years, compared with 45 years), which suggests 
that they invested for the first time more recently.  

 

 
4 Furthermore, in 2025, women accounted for 36% of crowdfunding investors and 26% of crypto-asset investors. 

48%

24%

28%

Does not hold any non-guaranteed products

Invests directly (stock market, crowdfunding,
crypto-assets)

Only invests through life insurance, a
retirement or employee savings scheme, or
in real estate investments.
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A difference that results from different financial situations and factors of a more psychological nature 

Women report lower incomes and financial assets than men5. This difference is reflected in a lower level of 
confidence in their economic and financial situation6 (28% of women are confident, compared with 39% of men), and 
is accompanied by less marked interest in the stock market and investment. Men, who are more optimistic about 
their future situation, are more likely to hold investment products than women. 

However, the starting economic situation does not fully explain the difference between women and men in terms of 
financial investment. An abundance of academic literature has established that this gender gap also stems from 
psychological factors and the socio-cultural context. 

In its Barometer, the AMF notes that women’s stated preferences, attitudes and differ significantly from those of 
men.  

1.2 WOMEN'S ATTITUDES DIFFER FROM THOSE OF MEN 
 
Risk acceptance 

Women have less appetite for non-guaranteed investments than men. 51% of women refuse to take any risks (31% 
of men)7.  

34% of women are willing to take risks with their investments (57% of men). In 2022, this difference was smaller: 
32% of women said they were willing to accept a little risk, compared with 48% of men. 

 
Investment knowledge 

Women are less confident about their financial knowledge8. Fewer say they have a good grasp of savings products 
and financial investments: 28% of women (51% of men), compared with 29% in 2022 (42% of men). 27% say they 
know very little about them (14% of men).  

While women's assessment of their own knowledge differed from that of men, their answers to the knowledge 
questions showed that they overestimated their level of knowledge less than men did. 15% of men and 9% of women 
answered all three questions correctly. 

 

Knowledge questions asked by the AMF Barometer survey  

 “Imagine that the rate of return on your savings is 1% per annum and that inflation is 2% per annum. After a year, with 
these savings, do you think you will be able to buy..." (more than today, exactly the same as today, less than today, 
you don't know) 

 "When interest rates rise, what generally happens to bonds? (their value goes up, their value goes down, their value 
doesn't change, you don't know) 

 "In general, when an investor spreads their capital over different financial investments, the risk of losing that 
money...?" (increases, does not change, decreases, you don't know) 

 

 
5 The average monthly income reported for the AMF Barometer is around €4,200 for men and €3,500 for women (average net 
monthly income reported for the respondent's household). The average amount of reported financial assets, excluding real 
estate, for the household is €82k for male respondents and €53k for female respondents. 
6 "Overall, in terms of how your economic and financial situation will progress over the next 12 months, would you say that you 
are...?” (very confident, somewhat confident, neither confident nor worried, somewhat worried, very worried) 
7 "In terms of managing your savings and your investments, which profile from the list below best describes you?” (You refuse to 
take any risk on your investments in the knowledge that the return will remain low, You accept a little risk in the hope of a 
better return than for risk-free investments, You accept a greater level of risk in the hope of getting the best possible return) 
8 “Do you feel that your knowledge of savings products and financial investments is very good, quite good, quite poor or very 
poor?” (Very good, good, quite good, quite poor, very poor) 
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Keeping informed  

Fewer women search for information about savings products and financial investments: 51% of women, compared 
with 70% of men (41%, compared with 52% three years ago)9.  

Like men, women turn first and foremost to a bank or financial advisor, or to friends and family for information10. At 
the same time, however, men make greater use than women of other sources of information, such as product 
information documents, online content and social media.  

What are your sources of information before making an investment?  

 
Source: Savings and Investment Barometer, Audirep on behalf of the AMF, October 2025 

 

 

Choosing an investment 

When choosing an investment, men and women are now alike. The proportion of women who state that they follow 
the recommendation of a professional has fallen significantly over the past three years (from 32% to 23%). In fact, 
just as many women as men now say they make their own investment decisions (46%, compared with 43%)11. Only 
26% of women said this in 2022 (43% of men). 

How do you make your investment decisions? 

 
Source: Savings and Investment Barometer, Audirep on behalf of the AMF, October 2025 

 
9 “Do you search for information about savings products and financial investments?” (Regularly; Occasionally; Never or almost 
never) 
10 “What are your sources of information before making an investment?” 
11 "As regards your choice of investment, how do you make your decisions?” (You decide on your own; You decide after taking 
advice from family, friends or colleagues who do not work in the financial sector; You decide after taking advice from a 
professional financial or bank advisor; You completely delegate your investment decisions to your financial advisor/portfolio 
manager; You do not make any investments) 
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Interest shown in the stock market and equity investments 

Fewer women than men keep themselves informed about the stock market and financial markets (50%, compared 
with 73%)12. However, even fewer women were doing so in 2022 (44%, compared with 60% of men). 

They are less interested in equity investments (25%, compared with 45% of men) and have less confidence in them: 
24%, compared with 44%. However, these percentages were lower three years earlier: in 2022, only 17% of women 
(32% of men) said they were interested in equity investments and 15% of women said they had confidence in them 
(27% of men). 

 

Equity investments 
 

Women Men 

Interested in them13 25% 45% 

Have confidence in them14 24% 44% 

Attractive in the long term15 53% 68% 

Might subscribe to them in the short or longer term 16 33% 55% 

Source: Savings and Investment Barometer, Audirep on behalf of the AMF, October 2025 

 

In 2025, more men than women considered equity investments to be suitable or more attractive in the long term 
(68% of men, compared with 53% of women).  

In 2025, 33% of women said they might invest in the short or longer term, compared with 55% of men. In 2022, this 
figure was only 24% for women (33% for men). 

 

 

 

Differences in perceptions of investments  

Overall, women and men have an equivalent view of the characteristics of investments (savings accounts, listed 

shares, crypto-assets, diversified real estate investments).  

There are, however, a few differences. Fewer women than men expect crypto-assets to perform well or consider 

them suitable for the long term. For women, listed equities are the best-performing investment. For men, it is crypto-

assets.  

  

 
12 “Do you keep yourself informed about financial news, and stock market and financial market trends?” (Regularly, From time 
to time, Never)  
13 "Are you interested in investing in equities (directly or through funds or SICAVs)? (Very, A little, Not really, Not at all) 
14 "Generally speaking, would you say that you have confidence in equity investments?” (Very confident, Somewhat confident, 
Not very confident, Not at all confident) 
15 "Equity investments are the most attractive in the long term" (Strongly agree, Somewhat agree, Somewhat disagree, Strongly 
disagree) 
16 "Over the next 12 months, might you consider subscribing to equity investments? (yes/no)/And might you consider doing so 
in the longer term?” (yes/no) 
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1.3 HIGHER SPC WOMEN AGED UNDER 35: A GREATER APPETITE FOR INVESTMENT THAN OTHER WOMEN 

Is the investment gender gap also true of young people with higher than average income? 

Statements made during the Barometer survey indicate that the financial resources of higher SPC women aged under 
35 are still lower than those of men in the same category. On average, their financial assets are only half those of 
men.  

 
Investment products held 

As regards holding investment products, the differences seen in the overall population persist in this group17.  For 
example, 36% of young higher SPC women say they have invested in the stock market, compared with 52% of men. 
More broadly, 48% of women hold at least one investment product (stock market, crowdfunding, crypto-assets), 
compared with 64% of men. 

 
Generally speaking, among higher SPCs aged under 35, the differences in attitudes remain significant at various levels 
(estimation of financial knowledge, interest in the stock market and equity investments). 

 
Confidence 

Confidence among young higher SPC women in their own economic and financial situation, while higher than that of 
the French population as a whole, is lower than that of young higher SPC men (50%, compared with 64%).  

 
Investment knowledge 

Significantly more young higher SPC women than men still feel they know little about investments (50%, compared 
with 24% of men). In 2022, this figure was 63% (44% for men). 

In this group of higher SPCs aged under 35, there is a significant overestimation of investment knowledge among 
both men and women. In fact, while the majority consider their knowledge to be good, the proportion of correct 
answers to the knowledge questions is much lower than in the general population. Higher SPC men and women aged 
under 35 are equally wrong. 

 
Risk acceptance 

Among higher SPCs aged under 35s risk aversion is still more common among women than men (36%, compared with 
28%18), but the difference is smaller than in the general population. In 2022, 47% of young higher SPC women said 
they refused to take any risks, compared with 36% of men.  

In 2025, young higher SPC women were more numerous than other women in accepting a little risk in their 
investments (61% of them, 32% of other women). 

 

Interest shown in the stock market and equity investments 

Interest in stock market investment is higher in this category. However, higher SPC women aged under 35 remain 
less numerous than men in keeping themselves informed about the stock market: 72%, compared with 95% of men 
in this category (51% and 71% respectively in 2022). However, this is still more than other women.  

As regards interest and confidence in equity investments, the answers continue to differ between men and women. 
Nevertheless, these women are much more numerous than other women in planning to subscribe to them in the 
short or longer term (69%, compared with 31% of other women). 

  

 
17 Given the size of this sub-group (201 people surveyed), the findings should be treated with caution (see table in the appendix, 
page 12). Where the finding is not statistically significant, we indicate this to the reader.  
18 Difference not statistically significant. 
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Equity investments (among higher SPCs aged under 35) 
 

Women Men 

Interested in them 47% 73% 

Have confidence in them 42% 59% 

Attractive in the long term 69% 78% 

Might subscribe to them in the short or longer term  69% 87% 

Source: Savings and Investment Barometer, Audirep on behalf of the AMF, October 2025 
 

 

 

Women and AI in investment: less use of artificial intelligence than men  

Women make less use of artificial intelligence (AI) tools to search for information before making an investment: 9% 
of women, compared with 13% of men. Like men, they use these tools to find additional information from other 
sources. However, their perception of AI is different.  

Fewer women believe that AI can provide advice tailored to their situation (47% of women, 61% of men) or that AI 
can ultimately replace an advisor (51% of women, 58% of men). While the use of AI tools is highest among higher 
SPCs aged under 35, the difference between men and women in this category is widening (16% of women, 30% of 
men). 

 

What are your sources of information before making an investment? (Artificial intelligence tools) 

 

 

 

 

 

 

Source: Savings and Investment Barometer, Audirep on behalf of the AMF, October 2025 
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2. AMONG INVESTORS, WOMEN'S INTEREST IN INVESTMENT IS CLOSE TO THAT OF MEN  

Among investors19, certain differences in attitude persist, but women's interest in investment is almost equivalent to 
that of men. 

 

Women investors account for 37% of all investors. They are slightly younger than other investors, with 43% of them 
being aged under 35, compared with 32% of male investors. 

 
Investment products held 

Women investors are just as likely as men investors to hold listed shares (33%), funds and SICAVs (23%) or securities 

through crowdfunding (22%), but far fewer to invest in ETFs (10%, compared with 18% of men) or crypto-assets 

(20%, compared with 33% of men).  

At the same time, while almost as many women say they hold investment products through life insurance (32%), 

they are proportionately more likely to hold a retirement savings plan (30% of women who invest, compared with 

23% of men). 

 

Confidence 

Among investors, the income gap compared to men is smaller. The financial assets of female investors is 18% lower 
than that of male investors (compared with a difference of 36% in the population as a whole). 

Their confidence in their own financial situation is almost equal to that of men (44% of women are confident, 
compared to 49% of men).   

 

Investment knowledge 

The gap in terms of self-assessment of one's own knowledge remains significant: 56% of women who invest feel 
they have a good grasp of investing, compared with 73% of men.  

The quality of investors' answers to the knowledge questions is better than that of the general population. Men 
investors answered better, which may be partly explained by the higher average age of men in this category. 
Generally speaking, older people give more correct answers than younger people to these knowledge questions. 

 

Keeping informed and choosing an investment 

82% of women who invest keep themselves informed about investments, compared with 88% of male investors. 

More women rely on an advisor for information (49%, compared with 41% of other women and 41% of male 
investors). However, they nevertheless differ from other women in that 39% of them say they choose their 
investments alone, compared with 48% of other women, and 47% of male investors. 

 

Risk acceptance 

Among investors, a higher proportion of women than men say they refuse to take risks (30%, compared with 18%).  

 

 

 

 

 

 

 
19 Those who state that they hold a stock market investment product (shares, funds, ETFs, etc.), crypto-assets or securities 
through crowdfunding. 
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Interest shown in the stock market and equity investments 

On the other hand, almost as many women as men search for information about the stock market and financial 
markets (86%, compared with 93% of male investors). 

Their perceptions of the main characteristics of equity investments are similar to those of men. Just as many women 
believe that equity investments are the most attractive in the long term (77% of women, 79% of men who invest), 
which is not the case for the population as a whole (53% of women, 68% of men). 

The gender gap among investors is also smaller when it comes to interest and confidence in equity investments. 

 

Equity investment (among investors) 
 

Women Men 

Interested in them 59% 66% 

Have confidence in them 58% 63% 

Attractive in the long term 77% 79% 

Might subscribe to them in the short or longer term *  67% 77% 

Source: Savings and Investment Barometer, Audirep on behalf of the AMF, October 2025 

* Not all investors in the broadest sense hold equity investments, and those who do may reinvest in them. 
 

 
 

Faced with the risk of investment scams 

More men than women say they are aware of investment scams (54%, compared to 45% of women). 

17% of men said they had already been the victim of a financial investment scam20, compared with 14% of women. 

More higher SPC women aged under 35 than their older peers say they have already been a victim of a scam. 
However, they are far fewer than men (25%, compared with 40%). 

Among holders of investment products, awareness of investment scams remains higher among men (65%) than 
among women (58%).  

At the same time, the proportion of victims is slightly higher among women (30%) than men (25%).

 
20 Have you ever been the victim of a financial investment scam (your contact is no longer reachable and you consider that your 
money is lost)?” 
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APPENDIX 1: AMF SAVINGS AND INVESTMENT BAROMETER 2025 (PROPORTION OF "YES" RESPONSES) 
The colours indicate a level significantly above (green) or below (red) the 
group average. No colour means that the difference between men and 
women is not statistically significant. 

Total population Higher SPCs aged under 35 years 
Investors (stock market, crypto-

assets, crowdfunding) 

n=2,120 Men Women n=201 Men Women n=818 Men Women 

Confidence in their future economic and financial situation 33% 39% 28% 58% 64% 50% 47% 49% 44% 

Searches for information about investments 60% 70% 51% 84% 91% 76% 86% 88% 82% 

Sources of information before making an investment 
Advisors 
Friends, family and colleagues 
Artificial intelligence (AI) 
Social media, excluding influencers and banks 
Influencers 
Do not have a source of information 

 
42% 
26% 
11% 
6% 
4% 

19% 

 
41% 
24% 
13% 
8% 
5% 

14% 

 
43% 
27% 
9% 
4% 
3% 

24% 

 
35% 
30% 
24% 
14% 
14% 
4% 

 
32% 
27% 
30% 
20% 
15% 
1% 

 
38% 
33% 
16% 
5% 

13% 
7% 

 
44% 
26% 
20% 
11% 
9% 
4% 

 
41% 
23% 
22% 
13% 
9% 
4% 

 
49% 
31% 
16% 
7% 
8% 
4% 

Decision-making 
Alone 
Advisor 
Friends, family and colleagues 

 
44% 
29% 
21% 

 
43% 
27% 
22% 

 
46% 
23% 
21% 

 
42% 
28% 
35% 

 
38% 
31% 
35% 

 
46% 
25% 
36% 

 
44% 
30% 
28% 

 
47% 
29% 
25% 

 
39% 
33% 
32% 

Perceptions of AI 
Advice tailored to their situation 
Can eventually replace a human advisor 
Entails risks for investors 

 
54% 
54% 
67% 

 
61% 
58% 
69% 

 
47% 
51% 
66% 

 
73% 
67% 
80% 

 
80% 
72% 
80% 

 
65% 
60% 
79% 

 
72% 
65% 
76% 

 
75% 
68% 
77% 

 
67% 
59% 
76% 

Believes they have a good grasp of investments 39% 51% 28% 64% 76% 50% 67% 73% 56% 

Knowledge questions:  
- inflation - real value of an investment 
- interest rate – bond value relationship  
- diversification - risk 

 
61% 
30% 
45% 

 
64% 
33% 
50% 

 
58% 
27% 
40% 

 
39% 
40% 
44% 

 
34% 
41% 
46% 

 
44% 
40% 
42% 

 
58% 
39% 
52% 

 
62% 
41% 
56% 

 
52% 
35% 
46% 

Risk tolerance  
Refusal 
Acceptance 

 
41% 
45% 

 
31% 
57% 

 
51% 
34% 

 
32% 
67% 

 
28% 
71% 

 
36% 
61% 

 
23% 
74% 

 
18% 
79% 

 
30% 
66% 

Keeps informed about the stock market 61% 73% 50% 85% 95% 72% 91% 93% 86% 

Interested in equity investments 35% 45% 25% 61% 73% 47% 64% 66% 59% 

Has confidence in equity investments 33% 44% 24% 52% 59% 42% 61% 63% 58% 

Equity investments: 
- are too risky 
- are the most attractive in the long term 

 
68% 
60% 

 
64% 
68% 

 
71% 
53% 

 
67% 
74% 

 
70% 
78% 

 
63% 
69% 

 
64% 
78% 

 
61% 
79% 

 
68% 
77% 

Investment scams:  
- awareness of the existence of scams 
- has already been the victim of fraud 

 
49% 
16% 

 
54% 
17% 

 
45% 
14% 

 
61% 
33% 

 
66% 
40% 

 
56% 
25% 

 
63% 
27% 

 
65% 
25% 

 
58% 
30% 

Source: Savings and Investment Barometer, Audirep on behalf of the AMF, October 2025 
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APPENDIX 2: HOUSEHOLD INVESTMENT HOLDING RATE 

The colours indicate a level significantly above (green) or below (red) the group average. No 
colour means that the difference between men and women is not statistically significant. 

Total population 
Higher SPCs aged under 

35 years21 
Investors 

n=2,120 M W n=201 M W n=818 M W 

Stock market, crypto-asset or crowdfunding investors 34% 45% 24% 57% 64% 48% 100% 100% 100% 

Stock market investors, from a securities account or PEA 26% 34% 19% 45% 52% 36% 76% 75% 78% 

of which Shares in listed companies (excluding employer shares in employee savings schemes) 11% 15% 8% 14% 13% 14% 32% 32% 33% 

of which Funds and SICAVs invested in equities and/or bonds 8% 11% 6% 10% 14% 4% 24% 24% 23% 

of which Funds invested in unlisted innovative or local companies  6% 7% 5% 13% 14% 12% 18% 17% 22% 

of which ETFs, Trackers, investments that follow the performance of a stock market index 5% 8% 2% 13% 16% 8% 15% 18% 10% 

Crypto-asset investors 10% 15% 5% 18% 22% 13% 28% 33% 20% 

of which Crypto currencies (Bitcoin, Ether, Ripple, Stablecoins, ICOs, etc.) 9% 13% 4% 14% 17% 11% 25% 29% 18% 

of which NFTs (non-fungible tokens) 2% 3% 1% 7% 9% 5% 5% 7% 3% 

Securities (shares or bonds) subscribed through crowdfunding  8% 10% 5% 13% 16% 11% 22% 22% 22% 

Holders of non-guaranteed vehicles, but not investments through a securities/PEA account, 
or in crypto-assets or crowdfunding 

27% 26% 28% 26% 28% 24% - - - 

Diversified real estate investments (real estate paper: SCPIs, OPCIs, etc.) 6% 7% 4% 4% 4% 4% 11% 12% 9% 

Life insurance invested at least partly in non-guaranteed vehicles 21% 23% 20% 22% 24% 20% 31% 30% 32% 

Individual retirement savings plan (PER, PERP, etc.) or an employee savings scheme 
(PERCO, PER COL, etc.) 

16% 18% 14% 16% 21% 10% 25% 23% 30% 

Employee savings plan (PEE/PEI/PEG) 11% 13% 10% 15% 15% 15% 20% 19% 21% 

Miscellaneous investments (works of art, gold, wine, forests, etc.) 4% 6% 3% 16% 21% 9% 7% 8% 6% 

Non-holders of non-guaranteed products 39% 29% 48% 17% 8% 28% - - - 

Source: Savings and Investment Barometer, Audirep on behalf of the AMF, October 2025 
 

Changes since 2023 in reported holding rates among the French 
population  

2023 2024 2025 

M W M W M W 

Stock market, crypto-asset or crowdfunding investors 42% 21% 42% 23% 45% 24% 

Stock market investors 34% 17% 34% 20% 34% 19% 

Crypto-asset investors 11% 4% 13% 5% 13% 4% 

Crowdfunding investors 7% 5% 9% 4% 10% 5% 

 
21 The small size of this group leads to a higher margin of statistical error. A difference of just a few percentage points is therefore not significant for individual investment 
product holdings. 
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This analysis was carried out by the Autorité des Marchés Financiers' Retail Investor Relations and Protection Directorate (DREP).  
It is based on the results of the AMF Savings and Investment Barometer conducted in October 2025.  
Any copying, distribution or reproduction of this study, in whole or in part, is subject to the express, prior and written agreement 
of the AMF. 


