
 
 
 

 

 
 

7 May 2026 

 

Withdrawal of the registration of a digital asset service provider following the assent of the 
Autorité de Contrôle Prudentiel et de Résolution (ACPR)  

(Articles L.54-10-3 and D.54-10-5 of the French Monetary and Financial Code)  

AUTOMATA FRANCE SAS 

 
1. The company AUTOMATA France SAS, registered with the Trade and Companies Register of 

Antibes under number 902 498 617, whose registered office is at 965, avenue Roumanille Coloft - 
Arteparc – Bâtiment A Sophia, 06410 Biot (« Automata France » or the « Company »), was 
registered as a digital asset service provider by the Autorité des Marchés Financiers (AMF) on 
18 July 2023 under number E2023-087, following the assent of the Autorité de Contrôle Prudentiel 
et de Résolution (ACPR), for the activities of custody of digital assets on behalf of clients and 
purchasing or selling digital assets in legal tender within the meaning of points 1° and 2° of Article 
D. 54-10-1 of the French Monetary and Financial Code. 
 

2. At its meeting of 18 December 2025, the Board of the AMF decided to launch a withdrawal 
proceeding against AUTOMATA France SAS, pursuant to Articles L. 54-10-3 and paragraphs III and 
IV of Article D. 54-10-5 of the French Monetary and Financial Code, on the grounds that the 
company was carrying out crowdfunding activities without the required license and that the illegal 
exercise of this activity demonstrated a breach of the requirements set out in points 1° and 4° of 
Article L. 54-10-3 of the French Monetary and Financial Code relating to the obligations of good 
repute and competence of senior managers and significant shareholders, and to the 
implementation of an appropriate system to ensure compliance with applicable regulatory 
requirements. The AMF notified the Company by letter dated 22 December 2025 specifying that 
written observations had to be submitted to the AMF within twenty working days. 
 

3. On 19 January 2026, AUTOMATA France SAS responded to this notification by submitting its 
observations to the AMF, supplemented by additional information provided by its legal counsel, 
on 17 February 2026 (together, the “Observations”). In these observations, the Company 
challenged the exercise of a crowdfunding activity. 
 

4. The AMF referred the matter to the ACPR in order to obtain its opinion, in accordance with the 
provisions of Article L. 54-10-3 of the French Monetary and Financial Code. 
 

5. On 23 April 2026, the ACPR issued its assent in support of the delisting of AUTOMATA France SAS, 
on the grounds that the Company’s offering, as presented, did not comply with the regulatory 
framework in force. 
 

6. At its meeting of 7 May 2026, the Board of the AMF examined both the Observations presented 
by the Company and the positive opinion of the ACPR supporting the withdrawal of AUTOMATA 
FRANCE SAS from the list of registered DASP. 



 

7. Regulation (EU) 2020/1503 of 7 October 2020 on European crowdfunding service providers for 
business defines a crowdfunding service as the “matching of business funding interests of investors 
and project owners through the use of a crowdfunding platform consisting in the facilitation of 
granting of loans “. The notion of “loan” within the meaning of said Regulation implies the 
provision of an “amount of money”. Any person wishing to carry out crowdfunding activities 
withing the meaning of this Regulation must obtain a prior license from the AMF as a crowdfunding 
service provider before commencing its activity in accordance with Article L. 547-1 of the French 
Monetary and Financial Code. 

 
8. The Board of the AMF noted no fewer than ten occurrences in the contractual and commercial 

documentation of the Company referring to its “Exclusive Offering Programme” revealing a 
different practice. The value of the loans and the deposits and repayments were explicitly 
denominated in euros, thereby demonstrating that the loans were not exclusively granted in 
crypto-assets, despite the Company’s representations. 

 
9. The Board of the AMF concluded that the use of scriptural money, whether at the time of the 

deposit of funds by investors, or the provision of funds by the borrowing company or as a counter-
value to the loan, constitutes an element that characterizes the provision of funding within the 
meaning of the aforementioned Regulation. 

 
10. The Board of the AMF concluded that the illegal exercise of the activity of crowdfunding without 

the required license, carried out as part of the “Exclusive Offering Programme” of the Company, 
for a significant part of its activity, was in breach of the requirements set out in points 1° and 4° of 
Article L. 54-10-3 of the French Monetary and Financial Code relating to the (i) requirements of 
good repute and competence of senior managers and significant shareholders of a DASP, and to 
(ii) the implementation by a DASP of an appropriate system to ensure compliance with applicable 
regulatory obligations. 
 

11. In light of the above, the AMF decided to withdraw the registration of the Company as a DASP 
effective from 30 June 2026, the return of the digital assets held by AUTOMATA France SAS to the 
clients shall take place prior to this date.  

 
12. Pursuant to the provisions of Article D. 54-10-5, III of the French Monetary and Financial Code and 

as from the notification of the present decision, AUTOMATA France SAS shall, provide only those 
services and carry out only those operations that are strictly necessary for the orderly wind-down 
of its affairs. Until 30 June 2026, AUTOMATA France SAS shall remain subject to the supervision of 
the ACPR. To the extent that AUTOMATA France SAS provides the service of custody of digital 
assets on behalf of clients, the Company shall return control of the means of access to the digital 
assets to its clients as soon as possible according to the procedures previously specified by its 
clients. Where a client has not provided any specific method for returning its digital assets within 
a reasonable period of time, AUTOMATA France SAS shall transfer the control of the means of 
access to the digital assets to a crypto-asset service provider duly authorised to provide crypto-
asset services in France and shall immediately inform its clients. In any case, the return of the 
digital assets held by the Company shall occur prior to 30 June 2026. Until this date, AUTOMATA 
France SAS shall not refer to its status as a registered DASP unless it specifies that a withdrawal 
proceeding is currently ongoing. 

 



 

13. Pursuant to the provisions set out in Article D. 54-10-5, III of the French Monetary and Financial 
Code, AUTOMATA France SAS shall, as from 30 June 2026, inform the public of the withdrawal of 
its registration as DASP and update its website by removing all references to its registration as a 
DASP by the AMF. 
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